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USD 43.66 Billion

(HEYUHE HIZUA AIR)

USD 1,143.52 Million

(MIZ 7= REYHEE AF)
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[B1-1] S 2 HEYAZE AT

(2 = USD Million, %)

2021(E) 2022(E) 2023(E) 2024(E) 2025(E)
=22 AL 503,337 484,099 524,911 558,524 594,327 631,351 670,644
SIE(%) 1.2 -3.8 8.4 6.4 6.4 6.2 6.2
REYIPYF HIZUA AYAR 38,020 40,720 43,660 46.840 50,310 54,070 58,160
FIE(%) - 7.1 1.2 7.3 1.4 7.5 7.6
AEYFIE AZAL 655 753 1,144 1,603 2,218 2,975 4,005
FIE(%) 16.4 15.0 51.9 40.1 38.4 34.1 34.6

4

FERLEQLINSIGHT ACE Analytic, QYR RESEARCH HIO[E{E 7|HIQ = Jt3x{let

UEUNYE HIZUA ABHE « HEYOFYE FE LHI0| AL SHEY FEIMMH|A (ZE2UE, MBUY), 8 HIAE 7|E(LRTH) S EDH HEEYE AEHE
*

REYHIZ(MB7IE) AL : HEHHYE MBSV |E AEHE
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(2 : USD Million)

4.500 800,000
670,644
4,000 700,000
3,500 594,327 631,351,
’ 558,524 600,000
2000 B ' 524.911
, , 84,099 500,000
) 500 2218
400,000
2,000
300,000
200,000
1,000 655 [ 9%
100,000
SO0 38,020
0 0
2019 2020 2021 2022 2023 2024 2025
NI AEAD  m PEWOEEHELA ANEAE e QEWOEE AR

EX : 4ofK(2021)

2 H0|H= REELEQINSIGHT ACE Analytic, QYR RESEARCH HIO|E{E 7|EtQ 2 Tt 2

UEUNYE HIZUA ABHE « HEYOFYE FE LHI0| AL SHEY FEIMMH|A (ZE2UE, MBUY), 8 HIAE 7|E(LRTH) S EDH HEEYE AEHE
*

*EY
*HOEYYEHBEIE) AYAE  IEYUYE M7 IE AEHE
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60
519
50 /\
401 38.4
40 34.1 34.6
—— -0
30
20
" 75 76
S $
0 6.2 6.2
_10 _3.8
2019 2020 2021 2022 2023 2024 2025

Q= 2L AZHE == AFYAYF HIZHA AIFAZ Q= HLEYAYE AZHE

EX : 4ofK(2021)

2 HIO|H= REEUEQINSIGHT ACE Analytic, QYR RESEARCH HIOJEIS 7|8t 2 TtaX 22t

*OIEURIYE HIZUA AYAE : IR E RE| THI0| AL JHEY REIUMHIA (HEHE, HIZIY), S HIAE 7 |E(MEBNH) S TR0 REYNYE AEHE
*

o
*REYYEMIBIIE) AR  IEYAZE MB7IE NEHE
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[H1-5]2019/2028 HEYAYE =22 AYHE

(&9 - USD Million)

CAGR : 2021-2027

Growth Rate : 2021

35.99%
$7,231.82 Mn

91.89%

$1,143.52 Mn
)
.
]

CAGR : 2016-2020

26.00%

$ 298.66 Mn
)
]

2027

2021

2016

: Al9fX(2021), QYR RESEARCH(2021) HIOIE 43 % 713
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[H#1-6] 2019/2028 %

(2 - USD Million)

53.50%

Key Points

2021 USD 87.93

=
[

« IYA SIEYRIYE AEHARE

Jhes

=
o

millionQ & 1 g ZE2 T UHH] 53.5%

&It &2 HOIH

A
o

2018 2019 2020 2021(E)

2017

B AEHE

: Al9fX(2021), QYR RESEARCH(2021) HIOIE 43 % 713
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(2 - USD Million)

53.90%

Key Points

20214 USD 94.61
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[E1-8]2019/2028 H&EYAYE Ol= AIHE

Key Points 450 7 51.36%

- 0|2 SIEYSNE A™AEE 2021H USD 400.31
millionC 2 1 ¥EE2 NMEH UH| 48.40% 37t & AO=

(2 - USD Million)

B 240 1E AR 727t P 3,
LIt SESUOPSE HIZLIA QO] Q=AY
» WEUCES AUV AHIX}GIOD] 22401 92 HX
A7HHNHE|0] 0] 22401 B HIZLA BHO| Lokt - gllaln Cdes LT

2017 2018 2019 2020 2021(E)
B AEHE =-@= 37t

EX : Al9[X(2021), QYR RESEARCH(2021) HIOIE 43 % 713
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© AEYUHYEY = AMEHLE FFo| Yol HEYPIE LHI0|A A2 E X|QAP S 2H SIEYOPYE 14041 IHE, 2K Q0|58 S 02 8%
t5'8 Xz S8 1ot =718 HI LAY A2 E =Y A H3Y

[H1-9]12019/2028 XEHLFIE B AR
(E94 : USD Million)

: 450 -
Key Points
400 - 58.82%

c 5 UEYAYE A™HARZE 2021 USD 48.19
millionC 2 1 ¥AE2 ME UH| 58.82% 37t & 202
o=

« 32 GEEYOIAIE XT| XIQUTHAH|Z OFX7HX| QE1} 0|20
HIoH AP 7271 A3

T2t AZIHIO] HIZ0| CHOH BEO 400t 22101 54 0Py R
TOH RS TAIO QAS DAVICIH YT T NY AT

ZUHOR 7Y HOR O

2017 2018 2019 2020 2021(E)
B AEHE =-@= 37t

EX : Al9[X(2021), QYR RESEARCH(2021) HIOIE 43 % 713
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[#1-10]2019/2028 X=EYRUTE L2 AIBHE
(E94 : USD Million)

Key Points 450 7 51.36%
400

44.16%
c UE AEYHHE MEAE= 2021 USD 36.95
million2Z 1 FEE2 A [HH] 51.36% 57t & A=
==
© YE2 SUEYAYE NE0| LSO EXHol2 5712 HH
APPSOl ICTRE BT 7|22 Tt MEAI THZE UE A

© BPCHEE AIE A2
APE = 3X 2

LR

N
Koley
M ro
> b
oz min
:|H5| fial
5%
R
=o=|.

= ox
Ot
Q>
njo

ro £

21.33 . 24.41

Cioret
2017 2018 2019 2020 2021(E)
B ASHE == 37t

OH
30
og

EX 1 A|9kX{(2021), QYR RESEARCH(2021) LI A3 X 7t5
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[E1-11]12019/2028 XEHRAYE o= AIZHE
(E94 : USD Million)

Key Points 450 7 58.38%

- Ot SIRQOIHE AINAEE 2021E USD 35.43
millionC 2 1 ¥AE2 ME UH| 58.38% 37t & 202

Ol=E

+ OIRO QREEGIOIE FIEoL 2712 DI QIZR0| A HIXLIA
EO| LARSET Y= TA|

. G A RS YRHCHRS 202 AHELL 3T HE
FEO| AR I B Q12 QO] TUHK|H LS CHDH : 15.99 18.98
H|ZLIA QUT} 420 20 E HOR 052

2017 2018 2019 2020 2021(E)
B AEHE =-@= 37t

EX : Al9[X(2021), QYR RESEARCH(2021) HIOIE 43 % 713
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+ WWDY 2= Top100 2= 7|
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|52 {2t 71e2 S0 M=H0|H, HEYFSE HHES EQPH R 7|HC2= R
HAEIZ(Le Labo), LYMH(BITE LIP)7t U

OV = 2| &t AM[O|E, OtR AL 5

st 22 A7 B 71”UHME 7
£ & ACH HEXO = Ot AL '|OPE LABO| UZ

[B2-1] S22 F7|Y HEYAYE ER0IE

nr*&lgl-xl-ﬂ
= =
a9l 7| HEEQHMC T Hooe
c UM 28X 2T, 7t2L0], HO0|S2F=, NYXEZHM 20|02, AEtUHTY, Essie, Lt MHZ2], Mixa,
e
1 =Y

- DRMY D2EX 2YVT2HNY, YEH, AAEE, HEZA, BOIS2X
CBNR Y, UM
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Ministry of Food and Drug Safety

26



Z

« HE[QMAGA O] : AHC, Axe(=Lynx), 220, Z240|E2T, 2, £H MEHAH K, Lifebuoy, S{ERE|HE2HA,
5 QLB A, UIMA, EX, Rexona(=Sure=Degree), #+0|E LIFH, A|0f 20|AK AMF, Skinsei, M2IEO|E, Suave, M43
(=Seda=Sedal) ,TIGI, TRESemm'e , HHZI [ 2}0|E & A
* Unilever Prestige : IZZX|7t, 7tZA[O, OFHZ A, AO|EAMTY, 2|UERE REIE, &l ST AZIH|O, EIXL
« FQ HHE : O|AE| 20, Of2t0|A, Z2|LT, ZEAFZEHX MA2[X, Q2[TIA, MAC, HiH| H2t2, E0| 2I[A,
3 AEZ Kiton, 2t M2, EL7IHIFS(DKNY), OHH|CHE L2 HE HEMHS FT 0i0[F A, EXEFE|, AIHAEEA,
- HEHUZREZ ML, Aerin, EE|HX|, 2Y S2|@ ZMA 2 2tE, Editions de Parfums Frederic Malle, ZHZ222,
ZIg|of oA, H|7L & HIOJAE, HEXI2E, Do The Right Thing
* Sl|0{AH[0] : Aussie, SIHFEE, JIE&EEA, S{HOMA, HE 2|Z0[A, VS, ¥FH&Co
« AZIAH[O : HAE 00| FE|, SK-II, A-PH|2
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- HOAH O, QI QESE : 2 E
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Maquillage, OFlIAL, Za, Aupres ,Urara, SH&OIUE, =HI7|, Sea Breeze, M7}, Ettusais, EHT W2|HE
o Sk4= t SX(OH7HHILE, O|M|O] OJOFA|, LIZA|A ZEZ|AA, AEHMEHZ, M2F ZHI E2| HX|

5 AIM[O| &

o HIMHEL| A : A|TL|R| ZM(Ek4- HC|H|0f), OF20ME|2HI|, $JE, CocoShea, Bath Fizzies, Face Masks(2L|A|0),
HIAZ2IMN(SH4 H70f), HESA, SHE T 2I(GHETH 0f)

- HIE2|OF A2« 2l Hi A|EHM | LOVE, 5|22, H|2| MA|, Tease, Eau So Sexy, Crush, Very Sexy for Him, Very

Sexy for Him ZEld, O DIAE ZAM(E4, DAL, 24), Wl E & ZM, £ AR 0j5E 24 Hay,
2 BRA 22, o ofC|E(0]32)

« LIE2} : Alma, Amo, 044, Esta Flor, Biografia, Humor, llia(&4=&ECIH M), Kaiak, Z2|A7}, 2L} #urbano(34),
2L AAZIH0f), Tododia(AZIH N, HREZE), Sou(AZl, HHA&SH0f 74|01), Ekos(&4: 51101, A718HL] #[04), Una,

Faces(H0|Z &, &=, A71701), OtFOFEEHTIO0|Z L), FO|Lt, ZHE(GNHOY), Séve, Erva Doce(ELIA(0H), LTt
SE(HRra, A71861|01701), Mamée e Beb& (DI &H|0]H| EL&GH0A0, <), Naturé(0{2I0]& A71, HLI&SH|0]

# o), Fotoequilibrio(M#|01), Aguas(&4), Ol&(AZ1, HLIRSH0H| O, §i4), HHICIA, 0fl0=(£0] 0|2UX|2)

7 LIE2t&Co
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- HE FRIANCIS, 2, TE XIYA), IS A%, HC|, 00t O] 20} HE 20]4, HYIE IAHEIA, HO|AALOH,
o ooy AL O ERAIA 2
(.Erolnqlgl) " Kendo HC : HIO|ELEE|, KVDH|ZAEE|, OF3 KO|2A HE|, 23 @Ml HE| HE| Hi0| 2|5tLt, £712], 20|HE,
M|zt
o« Afdl HH5 7HHB| Af U212 2|2 MAY TP FT OIEDOPE, T3 012 AN MA Q S8 MA Q W=
AA Q HIH No.19, F2AE U222 SO U2 SO ARE AZ2 ZO OCIM S, S5 & AL, B2 245
10 A4 [ td Antaeus, 0| 10|AE Z2HE| B IO0|AE, Les Exclusifs, Les Eaux de Chanel(3t%r), £E2|0X|, E2 M|, Le Lift,
- 0|Sa} HE|, CCIT, 2 Z2HAZIH0))
c B3 Y=, FEF I3, 2 HEL], Inimitable, Le Volume, CHIMA | es 4 Ombres, Ombre Premiere, 2|7,
Vitalumiere, Ultra Le Teint, £ £&, Le Teint Ultra, 2 2|0tX], Joues Contraste(H|0|2 )
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OBHE, IR, 4212, FMIGT, VDIVOV(T2I0Ied A2IA0}, HOI22), CIHOLAL, BIZE(A2L, S8, Ho
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- ELIYIRE] Tl : H2B, SCBITIRCA0), TRIQAAZIBSCIAOH: OAIOF, 20)), Fruits&Passion(ECIA0Y,
§4), URAAT, HEIIRE, 2000, QIHLIAEFOO),
L - ORATIAIT, A3, 32k, TR0, 21272, 00|QH|, 2, OIS, 318, OIS, OILIATZ), O A0}, HEOHELA,
16 OEAEIR wan Aok, oz n2mE, HoiZ2(A7A0I8H0122), DIFY, 3, OlRAZRHKN, 2H=U0|XIEHOO,
- ST, 2RIR(LTIAOY), 72 TH2|(E)

EX : WWD Top100(2021), & - QE2}Q1 2| MX]|
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IOMA Paris

QIsH MEIBH BTN JIHBIASE Ol2HOt 22

1. IWSZHHS 2. MZLANZ HIS

5. AH|X} SHERIE

(DIY, CJHtO|A)

6.2|22

Hol

BITE Beauty

Curology

Coty Inc

Estée Lauder Inc

insitU Cosmetics Ltd

FitSkin Inc

Ulta Beauty, Inc

NO 00 N | O O WO

Krigler

Kiehl’s Apothecary
Preparations

RN
o

Ministry of Food and Drug Safety

32

Z



SkinCeuticals Custom

1. IWSZHHS 2. HZLHZ HIS

5. AH|X} SEEHIE
(DIY, ClH[O|A)

6. 2| BAH|O|M

i D.O.SE.
12 Function of Beauty
13 The Buff
14 DermaCare
15 Skin Inc.
16 eSalon
17 Romy Paris
18 CODAGE
19 Duolab
20 Prose

21 Nomige
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5. AH|X} SHEHIE

1. IWSZHHE 2. HZLHZE XS 6. 2| EAH|O|M

(DIY, CjHtO|A)
22 Atolla
23 Ave & Edam
24 Preemadonna Inc.
25 Laboté
26 Orig3n
27 SKINSHIFT
28 Skin Authority
29 NU SKIN
30 Sephora
31 SKINTELLI
32 | AN EPIGENCARE BRAND
33 Proven Skincare
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5. AH|X} SHEHIE

(DIY, ClH[O|A)

1. IWSZHHE 2. HZLHZE XS

6. 2l ZAH|O|M

34 SkinAl LLC

Clinique iD / CLINIQUE

35 LABORATORIES

36 Neutrogena Mask iD

37 Younique YouOlogy

38 The Buff

39 Skinsei

40 Dermatica

41 Kura

42 Untamed Humans
43 Love from yours
44 NOIE
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5. AH|X} SHEHIE

1. IWSZHHE 2. HZLHZ HIS 6. 2| ZAH|O|M

(DIY, OdtojA)

45 PSC

(Personalized Skin Care)
46 Agency
47 Know-Beauty
48 rossmann
49 dm
50 02|
51 o=

EX X 2 - Q201 2| A K|

Ministry of Food and Drug Safety 36 O L EOFELIMAN



Z

« S0 ZAL Y 719 S BMP HEEUAYE YL E ATHEA Ot 235
E a
= =

28 7|0 REIHT AEFERY 70| AFZHIA 4ot UTt= HY. Ol HEYRIEE APZ0| AHX SHEHZS MiSo=H|

[OE2-1] HSUILE HHE E5EH AW skin Care

Curology THE BUFF Y/OUR

Tty DT @mc oriGaNg KOMY

5 SKINSHIFT. @ SKINCEUTICALS DERMACARE | ;% Atolla
CODAGE ... crroven skinautherity-
”””””””””””””””””””””””” Fragrances -~ ~._ MHarcare

[Kﬂ Make-up
KRIGLER SBITE &én ~ prose
~LABOTE = SEPHORA

£X 1 INSIGHT ACE Analytic(2020)
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Key Points

* |OMA Paris

- BITE BEAUTY
- CODAGE

- Laboté

- Diptyque Paris
- NIVEA

Ministry of Food and Drug Safety

+ Marionnaud

- Monop

- The Body Shop

- La Source Thierry Mugler

- Love Nature
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+ Proven Skincare - esalon
* nomige + Cuology
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RECYCLEZ

DUS AVEZ TOUT A Y GAGNER

0% +25 points* |

SUR LE PRODUIT DE VOTRE CHOIX  SUR VOTRE CARTE DE FIDELITE

e
e ‘(5 i Nano.
CAURA s

= \ | MUGLER
“VOIR CONDITIONS EN MAGASIN N a8 » DEPA
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2T AB|O}M 7

g mz( neu hier im Markt. '

Wasch- und Spalmittel '
Ve I Nachfiill W"’SC“ und SPUlm'ttel

Hier d
Sauberkeit
tanken
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— nie schoner.

Ve Der Umwelt ’7 - : \—L@\/@

Nalwre zuliebe.
Nedure

#dasneuesauber
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https://www.provenskincare.com
:;‘;“;:::isgmentation

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

S
Based on Your
Environment

Formulate your
custom skincare

Create your own personalized skincare that’s

clinically effective and unique to your skin,
environment and lifestyle.

TAKE THE SKIN QUIZ

I'U.u

+ ‘Proven Skincare'= 12t A
HIO|HE SYANOZ HIPSI NIE2 THS

« SIE NS FH2 2HAPH D U= TR0 e DTS o 20 &+~ A= 25 MUz TIWEH O|H Y2 MR TR 2l HEHE
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https://www.nomige.com
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i
EL.NGIE é
2% £
YOUR SKIN'S NEEDS,

YOUR CUSTOM CREAM

No more searching for skincare that actually works.
Get your custom formula to fit your skin's condition -
every time. 78% of all NGIE users experience an
improvement after 30 days.

START SKIN TEST

- MR HAEZ ¥EIHS MSol= 2
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https://www.esalon.com

What’s inside:

= Your Custom Color

Leln
* Developer & 2 pairs of Non-Latex Gloves (i)
a
* First order gift: Tint Brush for professional
application. The Extres

Ny
i m b Beaps

* Classic Shampoo & Conditioner Packettes

\e®
= Stain Guard & Stain Remover '\e\uoﬂs
C
* Personalized Instructions \Ju/
cﬁoﬁ“

* Access to a personal colorist

_P"_':.’.

o D AL TG0 JHOIE DR SHO| P FEE SOt M7t MYE 2 2 MIES ti&oh= HIZHA Y

« AEIE J12 $24 222 A H20| THs 7HAMHO|IH HA HIF 0HSt ZE A0 MIF LIHE SA0| & 4 U=ZF HQret
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Culology HIAIO|E (X) % AL M AL () https://curology.com

CUI’OlOSy WHY CUROLOGY REVIEWS COMMUNITY

‘ ) \; Real, unedited results

Curology member, Yih, versus acne scars, dark spots,

and “really big, red pimples.” Here's how it went

down.

Results may vary

“A custom bottle
for your blackheads —
and no one else’s

\Get a powerful custom cream mixed just for you.

UNLOCK YOUR FREE OFFER

30-clay trial. Just cover $4.95 in shipping + handling

Drag me!

Yih « Weeks 6-10
“My redness is going away and breakouts are

like not bothering me.”

M
< Oy T AMO|ES YZ0HH MIZF ZUE HOFE AME UL 27171 U= HHE0 ACH, ZHE RS 21 U= IMS EPIYSHI US
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INSITU

INSITU' R0 2AIE =
. HEL ArgXto| At o)y
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INSITU A[OIE

CUSTOMIZE YOUR PRODUCTS

Non-comedogenic

BESPOKE FACE TONER Parabens free

Describe your skin type.

Normal Qily Dry  Combination

‘What is your age?
Teen 20 30 40

—

Describe your skin tone.
Very Fair  Fair Olive  Dark Very Dark

—— —

Enter your name.

9l
AR

rir
A
o

Iot= MIE /1S, B

Select your gender.

?

How easily does your skin tan?

Rarely Sometimes Easily
How sensitive is your skin?
Not at all Very

Upload your selfie (optional)

No file selected

r_>L
i

Z2 H|o|X|(Z}) % O[0|2 (L)

ABOUT

150ml

https://insitu.me

Time of application?
AM PM

Moming Night

Boest your formula

Anti-Ageing

Supercharge your formula

Firming

£ 28.00

1 ADDTO CART
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Bite beauty, Lip lab GHLTE
CODAGE(ZZA

&2, ‘Le Teint Particulier’ (0|2
22 A ‘Scent pairing’ (Y=

UPHZE
(HOS
ZH HIS)

Atolla(0]=), Function of beauty(0|=)
MATCHCO(0|=), Proven(0|=),
SKINSEI(O]=2)

—_ — — —

Negozio Leggero(0|&2|0})

SEATAIRE) (Z2YA =Y, ALQI)

LIH|OF AP 2|2 & AH|O|M’(5Y)

The Soap Dispensary&Kitchen Staples (ZHLT
SULH (B2H)

s PN ELES - AIMIO|E ‘OPTUNE Zero' (¥8)
S A 22 Perso’ (BHA)
(DIY CJHto|A) 5A71‘ageLOC Me’(0]=)

SEZX|L} 'Skin 360’(01=)
SKINSHIFT ’23andme’(0]=)
Skintelli
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EX X 2 - Q2RI 2| M|
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' jPFACTORY, b

{ SMART LIP MAKEUP PIGMENT DISPENSER

l

LIP MAKEUP PIGMENT CARTRIDGE &
AIR-POWERED FLUID DISPENSER

Morem 115 kinds/of D&C grade mexare
installed, and through precise dispensing in units
ofomg,zoooknd of lip makeup|c Iovscanbe
combined on-site.
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EU No. 1223/2009
Xt

EU No. 1223/2009
The Federal Food, Drug, and osmetic Act
Fair Pacaging and Labeling Act

Mk

QUEO|oEE M (The Pharmaceutical Affairs Act)
U= OPYE HZ(The Cosmetics Standards,2020)
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+ Article 8 of the Cosmetics Regulation: Good manufacturing practice

+ Article 10 of the Cosmetics Regulation: Safety assessment

+ Article 11 of the Cosmetics Regulation: Product Information File

+ Article 13 of the Cosmetics Regulation: CPNP notification
Personalized or customized cosmetics are increasing in popularity. While compliance with the EU Cosmetics Regulation 1223/2009 is mandatory,
there are no clear guidelines to ensure their compliance.While cosmetic products are subject to numerous regulations, permitting their sale within
the European Single Market, this article focusses on the requirements of the Cosmetics Regulation 1223/2009. Certain provisions of the Regulation

are considered and possible solutions proposed to enable the safe use of personalized cosmetics placed on the mark.
[TSG Consulting = The Regulation of Personalized Cosmetics in the EU, 2019.04.29.]
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¢ It’s not against the law to manufacture cosmetics in your home. Keep in mind, however, that it’s your responsibility to manufacture products in an environment that will not cause them to
become adulterated.

« FDA does not have regulations specifying good manufacturing practices(GMP) for cosmetics. However, "Good Manufacturing Practice(GMP) Guidelines/Inspection Checklist" is a list of
factors an FDA investigator will look at during an inspection. We have posted this list of GMP guidelines to alert firms to some factors to keep in mind when planning their manufacturing

conditions and procedures. Even if you are manufacturing your products in your home or salon, these guidelines will help you keep your process and your products safe.

* Here are some of the ways in which a cosmetic can become adulterated:
* Color additive violations: Misuse of color additives makes a product adulterated.
* Prohibited and restricted ingredients: Violating the restrictions on the use of these substances makes a cosmetic adulterated.
* Packaging: The composition of its container may make the contents “injurious to health.”
* Microbial contamination: Cosmetics are not required to be sterile, but microbial contamination can pose a health hazard, making a product adulterated.
(See “How must | test my products and ingredients?”)
* Other contaminants: Unwanted substances from a number of sources may adulterate a product.

* Any other problem that could make the product unsafe for consumers when they use it according to directions on the label, or as it is customarily used.
(See the FD&C Act, Section 601)

EX: 0|7 FDA, 1224 S
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